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Economic historians have made great progress in unraveling the causes of the Great Depression, but not until Scott Sumner came along has anyone explained the multitude of twists and turns the economy took. In The Midas Paradox: Financial Markets, Government Policy Shocks, and the Great Depression, Sumner offers his magnum opus—the first book to comprehensively explain both monetary and non-monetary causes of that cataclysm. 
 
Drawing on financial market data and contemporaneous news stories, Sumner shows that the Great Depression is ultimately a story of incredibly bad policymaking—by central bankers, legislators, and two presidents—especially mistakes related to monetary policy and wage rates. He also shows that macroeconomic thought has long been captive to a false narrative that continues to misguide policymakers in their quixotic quest to promote robust and sustainable economic growth.
 
The Midas Paradox is a landmark treatise that solves mysteries that have long perplexed economic historians, and corrects misconceptions about the true causes, consequences, and cures of macroeconomic instability. Like Milton Friedman and Anna J. Schwartz’s A Monetary History of the United States, 1867–1960, it is one of those rare books destined to shape all future research on the subject.


From reader reviews:
Michael Stein:
This The Midas Paradox: Financial Markets, Government Policy Shocks, and the Great Depression usually are reliable for you who want to certainly be a successful person, why. The reason of this The Midas Paradox: Financial Markets, Government Policy Shocks, and the Great Depression can be one of the great books you must have will be giving you more than just simple examining food but feed a person with information that perhaps will shock your before knowledge. This book is definitely handy, you can bring it all over the place and whenever your conditions in e-book and printed kinds. Beside that this The Midas Paradox: Financial Markets, Government Policy Shocks, and the Great Depression giving you an enormous of experience such as rich vocabulary, giving you tryout of critical thinking that we all know it useful in your day task. So , let's have it and revel in reading.

Courtney Cook:
The reason? Because this The Midas Paradox: Financial Markets, Government Policy Shocks, and the Great Depression is an unordinary book that the inside of the reserve waiting for you to snap this but latter it will jolt you with the secret that inside. Reading this book close to it was fantastic author who also write the book in such remarkable way makes the content within easier to understand, entertaining method but still convey the meaning thoroughly. So , it is good for you for not hesitating having this nowadays or you going to regret it. This amazing book will give you a lot of advantages than the other book include such as help improving your talent and your critical thinking approach. So , still want to delay having that book? If I have been you I will go to the book store hurriedly.

Anne Hahn:
Playing with family in a very park, coming to see the coastal world or hanging out with pals is thing that usually you could have done when you have spare time, and then why you don't try matter that really opposite from that. 1 activity that make you not sensation tired but still relaxing, trilling like on roller coaster you have been ride on and with addition of information. Even you love The Midas Paradox: Financial Markets, Government Policy Shocks, and the Great Depression, you could enjoy both. It is great combination right, you still need to miss it? What kind of hang type is it? Oh occur its mind hangout men. What? Still don't have it, oh come on its named reading friends.
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